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Resolutions
BOARD OF DIRECTORS 
SANTA CLARA VALLEY WATER DISTRICT 

RESOLUTION NO. 21- XX 

DELEGATING AUTHORITY TO DEPOSIT AND 
INVEST FUNDS TO THE TREASURER OR THEIR DESIGNEE 

WHEREAS, the Board of Directors (Board) of the Santa Clara Valley Water District (Valley 
Water), in accordance with Executive Limitation 4.9, believes that public funds should be 
prudently invested or deposited consistent with applicable laws and the policies of the Board to 
produce revenue for Valley Water; and 

WHEREAS, from time to time, there are Valley Water funds available for the purpose of 
investment or deposit; and 

WHEREAS, the Board of Valley Water has, pursuant to the provisions of California Government 
Code Sections 53607 and 53608, determined to delegate to the Treasurer/Chief Financial 
Officer (CFO), designated by the Chief Executive Officer (CEO), authority to invest or deposit 
such funds in accordance with the provisions of the Government Code; and 

WHEREAS, it will be more convenient in the handling of said bonds or other securities so 
purchased that they be kept in safekeeping by said banks while they are the property of Valley 
Water. 

NOW, THEREFORE BE IT RESOLVED by the Board of Directors of the Santa Clara Valley 
Water District that the Treasurer/Chief Financial Officer, designated by the CEO, pursuant to 
California Government Code Sections 53607 and 53608, is hereby authorized to invest, deposit, 
or deposit for safekeeping, as far as possible, all money belonging to, or in the custody of, 
Valley Water pursuant to the Title 5, Division 2, Part 1, Chapter 4, Articles 1 and 2 of the 
Government Code, as amended from time to time and as directed by the policies of the Board. 

BE IT FURTHER RESOLVED that the Treasurer and their designee (the Treasury and Debt 
Officer) be and are hereby authorized to invest in permissible investments, or to deposit in 
interest-bearing accounts with authorized financial institutions, funds in a sinking fund or funds 
of Valley Water from any of the various accounts of Valley Water when such funds will not be 
needed for the immediate necessities of Valley Water. 

BE IT FURTHER RESOLVED that the resolution shall be effective for fiscal year 2021-22, and 
shall be reconsidered by the Board at a public meeting annually. 
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Resolutions
BOARD OF DIRECTORS 
SANTA CLARA VALLEY WATER DISTRICT 

RESOLUTION NO. 21- XX 

APPROVING AND ADOPTING THE OPERATING AND CAPITAL BUDGET 
FOR FISCAL YEAR 2021-22 

WHEREAS, on April 28, 2021, the Board of Directors of the Santa Clara Valley Water District 
(Valley Water) held its annual budget work study sessions to review and consider the Proposed 
Operating and Capital Budget (Budget) for Fiscal Year (FY) 2021-22; and 

WHEREAS, such budget work study sessions were open to the general public to appear and be 
heard regarding any item of the proposed budget or for the inclusion of additional items; and 

WHEREAS, Section 20 of the District Act requires that after conclusion of the public meeting(s) 
to hear general public comments on the proposed budget, the Board shall by resolution adopt 
the budget as finally determined including any revisions that the Board determines advisable 
during or after the meeting(s) and not later than June 30 of each year; and 

WHEREAS, the Budget for FY 2021-22 was developed in accordance with the Board’s 
Executive Limitations EL-4 that the Valley Water’s financial planning for any fiscal year shall be 
aligned with the Board’s Ends, not risk fiscal jeopardy, and be derived from a multi-year plan; 
and 

WHEREAS, the Board was provided a comprehensive overview of the budget development 
process and assumptions, Valley Water-wide financial review and a presentation of fund and 
business area financial allocations in the Proposed Budget for FY 2021-22; and 

WHEREAS, the Board of Directors has previously created the following Special Purpose Funds 
(as such term is defined in Resolution 16-10, adopted on February 23, 2016): San Felipe 
Emergency Reserve, Silicon Valley Advanced Water Purification Center Reserve, Supplemental 
Water Supply Reserve, Drought Reserve, and P3 Reserve; and 

WHEREAS, the Board was provided assurance that the Proposed Budget for FY 2021-22 
meets Board priorities, realizes efficiencies and cost savings, demonstrates fiscal accountability 
and value to customers, is balanced and helps ensure future financial sustainability. 

NOW, THEREFORE BE IT RESOLVED by the Board of Directors of the Santa Clara Valley 
Water District that the Budget for FY 2021-22, plus any changes or modifications made at the 
time of adoption, and including the terms of this Resolution, is hereby approved and adopted; 
and 

BE IT FURTHER RESOLVED that the total appropriations approved by the Board of Directors, 
which include all operating and capital outlays, debt service payments and interfund transfers, 
and budgeted reserves, are limited within each fund as follows (plus any changes or 
modifications made at the time of adoption): 
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FY 2021-22 Operating, Capital, and Interfund Transfer Budget 

1. General Fund (11) $80,509,064
2. Watershed and Stream Stewardship Fund (12) $127,825,567
3. Lower Peninsula Watershed Fund (21) $2,707,552
4. West Valley Watershed Fund (22) $2,256,627
5. Guadalupe Watershed (23) $4,553,263
6. Coyote Watershed Fund (24) $3,936,220
7. Safe, Clean Water and Natural Flood Protection Fund (26) $127,751,961
8. Water Enterprise Fund (61) $534,069,778
9. State Water Project Fund (63) $27,609,126
10. Fleet Management Fund (71) $8,468,524
11. Risk Management Fund (72) $6,934,615
12. Information Technology Fund (73) $25,965,973

FY 2021-22 Reserves Budget 

1. General Fund (11) $6,575,512
2. Watershed and Stream Stewardship Fund (12) $74,323,807
3. Safe, Clean Water and Natural Flood Protection Fund (26) $123,854,282
4. Water Enterprise Fund (61) $114,314,220
5. State Water Project Fund (63) $2,523,006
6. Fleet Management Fund (71) $538,045
7. Risk Management Fund (72) $12,851,869
8. Information Technology Fund (73) $1,323,807

BE IT FURTHER RESOLVED, that: 

1. Any subsequent changes to the Adopted Valley Water FY 2021-22 Operating, Capital
and Interfund Transfer Budget shall occur as follows:

(a) By Valley Water Board of Directors action for all budget adjustments that either
increase or decrease a fund’s total operating, capital, or interfund transfer budget
or reserve appropriations.

(b) By Valley Water Board of Directors action for all budget adjustments between
capital projects within a fund that exceed $100,000 per project within the fiscal
year.

(c) Delegation of authority is hereby conferred to the Chief Executive Officer (CEO),
or his/her designee to approve budget transfers from the Supplemental Water
Supply Reserve for amounts not to exceed 20 percent of the annual imported
water purchases budget.  The CEO shall inform the Board of any such budget
transfers on a timely basis.

(d) By the CEO, or his/her designee, for all other changes.

2. With the exception of those capital projects that have been closed or those related to
capital program management and administrative services, any unexpended or
unencumbered appropriation balances remaining at the end of FY 2020-21 for capital
projects are hereby reappropriated to FY 2021-22 for continued use in those same
projects, up to $100,000 above the planned expenditure amounts for each project
identified in the draft Five-Year CIP for FY 2021-22.  The portion of the balances that are
not reappropriated to FY 2021-22 will remain as designated reserves for Current
Authorized Projects to be reappropriated in future years in accordance with the
Five-Year CIP expenditure schedule.

7-38    2021/2022 Operating and Capital Budget

Resolutions



Resolutions
2021/2022 Operating and Capital Budget   7-39



7-

Resolutions
BOARD OF DIRECTORS 
SANTA CLARA VALLEY WATER DISTRICT 

RESOLUTION NO. 21- XX 

AUTHORIZING THE TRANSFER OF FUNDS FROM SPECIAL PURPOSE FUNDS AND 
MAKING CERTAIN DETERMINATIONS IN CONNECTION THEREWITH 

WHEREAS, the Santa Clara Valley Water District (Valley Water), is a flood control and water 
district duly organized and existing under and pursuant to the Constitution and laws of the State 
of California; and 

WHEREAS, Valley Water has previously established a Supplemental Water Supply Reserve, 
a Drought Reserve, a Silicon Valley Advanced Water Purification Center Reserve, a San Felipe 
Emergency Reserve, and a P3 Reserve and such reserves have each been designated as 
a Special Purpose Fund (each a “Special Purpose Fund” and together the “Special Purpose 
Funds”) under Resolution No. 16-10 adopted by the Board of Directors of Valley Water (as such 
resolution has been amended to date, the “Water Utility Parity System Master Resolution”); and 

WHEREAS, pursuant to the Water Utility Parity System Master Resolution, Valley Water may 
transfer funds from the Special Purpose Funds to the Water Utility System Revenue Fund (as 
established by and defined in the Water Utility Parity System Master Resolution) upon certain 
determinations made by the Board of Directors; and 

WHEREAS, the Board of Directors desires to make the determinations herein and to authorize 
the transfer of funds from one or more of the Special Purpose Funds to the Water Utility System 
Revenue Fund in the maximum amounts set forth herein. 

NOW, THEREFORE BE IT RESOLVED that the Board of Directors of the Santa Clara Valley 
Water District does hereby find, determine, declare, and resolve as follows: 

Section 1. Determinations for Transfers.  This Board hereby determines that: 
(a) (i) non-routine expenditures are reasonably expected to be incurred in fiscal year 2021-22 in
that, as a result of drought conditions and reduced imported water allocations to Valley Water, it
is necessary for Valley Water to purchase additional supplemental water supplies, and
(ii) reduced Current Water Utility System Revenues (as defined in the Water Utility Parity
System Master Resolution) have resulted from such drought conditions and reduced imported
water allocations; and (b) application of amounts on deposit in one or more of the Special
Purpose Funds to the costs of such supplemental water purchases is financially prudent and
necessary.

Section 2. Transfers of Amounts From Special Purpose Funds.  Based on the 
determinations set forth in Section 1 above, the Board of Directors hereby authorizes transfers 
from one or more of the Special Purpose Funds to the Water Utility System Revenue Fund in an 
aggregate amount not to exceed $25,000,000.  The Chief Executive Officer and the Chief 
Financial Officer (together, the “Authorized Officers”) are each hereby authorized to take such 
actions as necessary to effectuate the foregoing transfers to pay costs described in Section 1 
above incurred during fiscal year 2021-22. 

Section 3. Other Actions.  The Authorized Officers and such other officers and staff of the 
Valley Water are authorized and directed, acting singly, to do any and all things and to execute 
and deliver any and all documents which such officers may deem necessary or advisable in 
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EXHIBIT A 

Santa Clara Valley Water District Fiscal Year 2021-22 
Appropriations Limit on the Proceeds of Taxes* 

FY 2020-21 
Appropriations 

Limit 

Ratio 
of 

Change 

FY 2021-22** 
Appropriations 

Limit 

FY 2021-22 
Budgeted 
Proceeds 

of 
Taxes 

Amount 
Under/(Over) 

Limit 

Watershed & Stream 
Stewardship 

$166,776,193 1.0514 $175,348,489 $38,608,614 $136,739,875 

Article XIII B of the California Constitution specifies that local jurisdictions may select either the 
percentage change in California per capita personal income or the percentage change in the 
local assessment roll due to the addition of local non-residential new construction. The 
percentage change in the California per capita personal income has been selected by the Santa 
Clara Valley Water District and is 5.73 percent. 

The population percentage change minus exclusions as reported by the State Department of 
Finance and prepared pursuant to Government Code Section 7901 (b) is calculated for Santa 
Clara County for the period from January 1, 2020, to January 1, 2021, to be used in setting the 
Appropriations Limit for Fiscal Year 2021-22. That change is negative 0.56 percent. 

Per Capita Personal Income: 5.73% converted to a factor = 1.0573 

Population: (Santa Clara County) -0.56% converted to a factor = 0.9944

Ratio of Change: (1.0573 x 0.9944) = 1.0514 

*Other watershed funds, Lower Peninsula and West Valley, and the Water Enterprise Fund
were exempt from the Appropriations Limit under Article XIII B because they did not meet the
criteria.

**Commencing with the FY 2009-10 Adopted Budget, the discretionary 1 percent ad valorem 
property taxes and other revenues (excluding benefit assessment charges) for Guadalupe, 
Coyote, and Uvas/Llagas watershed funds have been consolidated, as one, into the Watershed 
and Stream Stewardship Fund. 
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