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Valley Water

To: Board of Directors
From: Norma J. Camacho, CEO

Chief Executive Officer Bulletin
Week of April 12 - 18, 2019

Board Executive Limitation Policy EL-7:
The Board Appointed Officers shall inform and support the Board in its work. Further, a BAO shall 1)
inform the Board of relevant trends, anticipated adverse media coverage, or material external and
internal changes, particularly changes in the assumptions upon which any Board policy has
previously been established and 2) report in a timely manner an actual or anticipated
noncompliance with any policy of the Board.

Item IN THIS ISSUE

=

Re-initiation of Consultation on the Long-term Operations of the State Water
Project and Central Valley Project

IN

Anderson Dam Seismic Retrofit Project Federal Energy Regulatory Commission
Coordination

[8)

Safe, Clean Water FY18 Mini-Grants Program - Oster Elementary School Project
Completion and Closeout

14~

Kremen
Groundwater Wells
1-19-006

Re-initiation of Consultation on the Long-term Operations of the State Water Project and
Central Valley Project

In August 2016, U.S. Bureau of Reclamation (Reclamation) and the Department of Water Resources
(DWR) began the process of revising the biological opinions for project operations by requesting to
re-initiate consultation with the U.S. Fish and Wildlife Service (USFWS) and National Marine
Fisheries Service (NMFS) under the Endangered Species Act. The request was made in order to
address new information available since the 2008 and 2009 biological opinions were issued, and in
response to the continuing decline in abundance of several fish species. Per a Presidential Memo,
USFWS and NMFS have until mid-June 2019 to issue their biological opinions. Reclamation intends
to complete its environmental analysis under the National Environmental Policy Act by December
2019.

On April 1, 2019, Reclamation provided Cooperating Agencies, including Valley Water, with the first
administrative draft of their Environmental Impact Statement for the Re-initiation of Consultation on
long-term operations of the State Water Project (SWP) and Central Valley Project (CVP). Comments
were due on April 12, 2019 and Valley Water provided technical comments on areas within
jurisdiction and expertise, including potential impacts on descriptions of Santa Clara County's
groundwater basins and on water quality.
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Week of Apr. 12 - 18, 2019

As provided for by the Water Infrastructure Improvements for the Nation Act (WIIN Act), Reclamation
also shared the USFWS's draft effects analysis for its biological opinion with SWP and CVP
contractors on April 12, 2019. Comments are due to Reclamation by April 23, 2019, and Valley
Water is reviewing the document currently. NMFS intends to share its draft effects analysis in mid-
May 2019. Both draft effects analyses will undergo independent peer review simultaneously to
review by Reclamation and by SWP and CVP contractors.

For further information, please contact Garth Hall at (408) 630-2750.

Anderson Dam Seismic Retrofit Project Federal Energy Regulatory Commission Coordination

As part of the annual Spring trip to Washington D.C., Valley Water met with Federal Energy
Regulatory Commission (FERC) representatives regarding the status of the Anderson Dam
Seismic Retrofit Project (ADSRP). At the meeting, FERC expressed concerns that the regulatory
permitting time frames outlined in the ADSRP schedule were overly aggressive and that a March
2021 start of construction could not be achieved. As a result, FERC requested, via letter, that
within 15 calendar days the project schedule be revised to extend the review periods for
regulatory agencies to the maximum periods allowed per statute, and that intermediate milestones
to track progress be added.

Because the prior schedule update reviewed by FERC had not yet incorporated impacts to the
schedule derived from the latest interactions with the National Marine Fisheries Service (NMFS),
surrounding integration of the Fisheries and Aquatic Habitat Collaborative Effort (FAHCE) model
and data into the ADSRP to address post-construction operation of the dam, the schedule was
further revised to address this development.

The net result of the revisions was a shift in the date of the start of construction for the project
from March 2021 to October of 2022. A draft schedule outlining these changes was submitted to
FERC on April 5, 2019, and a follow up conference call to review the schedule and solicit
comments and feedback was held between FERC and Valley Water on April 11, 2019. Based on
the input received during the conference call, the ADSRP schedule was finalized and Valley
Water submitted an official response to FERC on April 12, 2019.

For further information, please contact Christopher Hakes at (408) 630-3796.

Safe, Clean Water FY18 Mini-Grants Program - Oster Elementary School Project
Completion and Closeout

Oster Elementary School, located in suburban West San Jose (District 4) and part of the Union
School District, received a Safe, Clean Water and Natural Flood Protection Mini-Grant through
program priority area D3: Grants and Partnerships to Restore Wildlife Habitat, in the amount of
$5,000 for their Living Classroom Project (Project). Funds were specifically used to increase
students' knowledge and awareness of watershed stewardship through the renovation and
implementation of a native garden as a living outdoor classroom. The Project began in August 2018
and was completed in February 2019. The total budget for the Project was $6,250.

Key Outcomes:

1. Completed garden irrigation work on September 8, 2018 —Volunteers installed drip line
irrigation in raised beds and performed controller set up.
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Week of Apr. 12 - 18, 2019

2. The Project conducted three (3) volunteer workdays, which included 44 total volunteers made
up of students and parents.

3. Oster Elementary kindergarten students took part in pre- and post-surveys to determine what
they know (K) about where their water goes, what (W) they want to know about where their
water goes and then what they learned (L) through the program. During the final lesson,
students reviewed the KWL chart they created while shown a watershed landscape module
with rocks, trees, shrubs, gravel, a creek and a lake. The students then discussed how the
module represented their watershed and environment. They were then shown two (2) jars
with one (1) containing trash items found in their revitalized school garden. Example items
included snack wrappers, hair ties, ribbons, streamers, and water bottle caps. Water was
then added to the jar and students were asked if they would like to drink that water. Then a
second jar with clean water was shared and students agreed they would rather drink the
clean water vs. water with trash. Students also discussed how plants, trees, and wildlife also
prefer to drink clean water. Finally, they discussed what they think happens to the trash found
in the garden when the rains come. Students became concerned for the safety of their plants
and birds. The clean water was then poured into a landscape model showing them how water
collects in a watershed. Next the dirty water was poured and they were able to see the trash
from the garden flow into a ‘lake’ at the bottom of the model.

4. Garden visits for the 2018-19 school year is on pace to surpass garden visits from past

years:
Year # Visits # of Students
2015-2016 10 250
2016-2017 12 300
2017-2018 20 500
2018-2019* 19 425

*The 2018-19 school year is currently ongoing and will end on Friday, June 7, 2019.

For further information, please contact Rick Callender at (408) 630-2017.

Kremen
Groundwater Wells
1-19-006

This IBMR relates to existing and proposed groundwater benefit zones within Valley Water Board
District 7 and various jurisdictions/service areas. Due to the numerous attachments, please see
the full text of the IBMR and the detailed response in the weekly Non-Agenda packet.

For further information, please contact Garth Hall at (408) 630-2750.
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Report Name: Board Member Requests

Request

Request
Date

Director

BAO/Chief

Staff

Description

20 Days Due
Date

Expected
Completion
Date

Disposition

1-19-0006

03/25/19

Kremen

Hawk

Hall

Please provide Director Kremen
with the request for information in
the attached email.

04/16/19

R-19-0001

03/26/19

Hsueh

Hawk

Hakes

Notify former Uvas/Llagas Flood
Protection Advisory Committee
members of the 404 permit signing
with the Army Corps of Engineers
for the Upper Llagas Flood
Protection Project.

04/16/19

R-19-0003

03/26/19

Keegan

Callender

Gibson

Director Keegan requested that
External Affairs (GRU) assist the
Homeless Encampment Ad Hoc
Committee with the logistics, topic,
participants, etc. for the proposed
Homeless Summit.

04/16/19

R-19-0004

04/11/19

Lezotte

Hawk

Hall

Staff is to come back to the Board
with information on new rural
zoning proposals being
considered by the County for
unincorporated lands and include
information on upcoming planning
meetings.

05/05/19




Subject: Monthly and Quarterly Report of Investments as of March 31, 2019

Santa Cara Valley

Water District MEMORANDUM

FC 14 {01-02-07}

TO: Board of Directors FROM: Darin Taylor,
Chief Financial Officer

SUBJECT:. Monthly and Quarterly Report of DATE: April 12, 2019
Investments as of March 31, 2019

SUMMARY:;

In accordance with District Board investment Policy and California Government Code sections
53607 and 53646, the Treasurer's Monthly and Quarterly Report of Investments as of March 31,
2019, is attached. This report complies with Executive Limitation-4 Financial Management.

RATIONALE:

California Government Code section 53607 requires the Treasurer of the local agency who has
been delegated with the authority to invest funds to provide a monthly report of the investment
transactions to the legislative body. Furthermore, Government Code Section 53646
recommends that the Treasurer submit a quarterly report to the legislative body of the local
agency to assist with its fiscal oversight role. The quarterly report shall include the types of
investment, issuer, date of maturity, par, market value and dollar amount for all securities,
invesimernits and moneys held by the local agency. The report shall also confirm compliance of
the portfolio with the investment policy as well as a statement denoting the agency’s ability to
meet its expenditure requirements for the next six months. This report is provided to the Board
in compliance with Board Investment Policy and Government Code sections 53607 and 53646.

STAFF ANALYSIS:
Interest Rates

The yield-to-maturity of the District’s porifolio as of March 31, 2019, was 2.18%. This represents
an increase of 0.12% compared to the yield of 2.06% for December 2018,

Table 1 below summarizes the historical yield-to-maturity of the District's portfolio.

Table 1 - District Portfolio Yield-to-Maturity

{365 days equivalent)

Fiscal September December March June
Year Q1 Q2 Q3 Q4

2018 1.07% 1.20% 1.35% 1.69%
2019 1.93% 2.06% 2.18% |

Investment Strategy
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Subject: Monthly and Quarterly Report of Investments as of March 31, 20189

In accordance with the strategy recommended by the Investment Committee and approved by
the Board, staff continues to ladder the portfolio. When funds mature, if the money is not
needed for current expenditures, they are reinvested in securities that have maturities of up to
five years.

The average life of the portfolio on March 31, 2019 was 703 days (1.9 years), well within the
2.5-year average life threshold permitted by the Investment Policy. During the quarter, the
Treasury Officer purchased 39 securities with total par amount of $87.7 million and yield-to-
maturity ranging from 2.40% to 3.33% and weighted average yield-to-maturity of 2.71%.

The District's portfolio is invested with a primary goal of safety. To accomplish this goal, we only
invest in securities that are permitted by California Government Code and the Board Investment
Policy. These securities have high credit ratings and maturities of no more than & years. As of
March 31, 2019, approximately 82% of the portfolio was held in US Government
Treasury/Agency Notes and Municipal Bonds, 12% was held in liquid funds (Local Area
Investment Fund/money market mutual fund) and 6% in supranational/corporate medium-term
notes.

Driving the flattening in the overall yield of the portfolio over the last few years is the low re-
investment rate the District receives. The low short-term interest rate environment is primarily
driven by the continued low Federal Funds target rate. [n late 2008, the Federal Open Market
Committee (“FOMC") lowered the Federal Funds target rate to a range of between 0% and
0.25%. The Committee maintained this rate through October 28, 2015 but has since gradually
increased the rate. At the March 20, 2019 meeting, the FOMC stated: “In view of realized and
expected labor market conditions and inflation, the Committee decided to maintain the target
range for the federal funds rate at 2-1/4 to 2-1/2 percent.™

Staff recommends continuing the strategy of investing in short-term, liquid instruments such as
money market mutual funds, LAIF, high grade corporate medium term notes and short-term
U.S. government treasury and agency securities until financial markets show clear and
continued signs of stabilization and improvement. While this strategy has the effect of achieving
a lower investment yield compared to a longer-term investment strategy, safety and liquidity of
the District portfolio will be maintained. Staff will look for value within the five-year horizon and
will match maturities with cash flow requirements as opportunities arise.
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Subject: Monthly and Quarterly Report of Investments as of March 21, 2019

Interest income

For the quarter ended March 31, 2019, the District received total interest earnings of
$3.4 million. Table 2 below illustrates the historical interest earnings of the District's investment

portfolio.

Tabie 2 - District Portfolio Quarterly interest Earnings

Fiscal Year Quarter Ending: Earnings” |
2017-18 September 1,357,183
December 1,445,069
March 1,694,399
. June 2,089,313
Total $4,532,742
2018-19 September 2,754,544
December 2,984,795
March 3,443,714
Total $9,183,053

* Earnings include interest earned plus accrued interest and adjustments for
premiums/discounts for the period.

Performance Measurement

The District benchmarks its portfolio performance against the 24-month floating average of the
2-year Treasury note. This benchmark approximates relatively closely to the holdings of the
District. However, there is no benchmark that will exactly mimic the District’s mix of investments.

For the quarter ended March 31, 2018, the District portfolio yield-to-maturity was 2.18% while
the benchmark yield was 2.11% for a favorable difference of 0.07%. Yields on the 2-year
Treasury note reflect the gradually rising interest rate in the short end of the yield curve. The
District’s yields are modestly higher because of the staggered maturity investment strategy
described above and holding to maturity certain securities purchased in times of higher rates.

As a result of low interest rates in the current market environment, the redemption of higher-.
yielding callable securities and the continued maturities of securities bought in better economic
times, the yield on the District’s investment portfolio is expected to remain modest over the next
few quarters but may gradually increase over time as the U.S. economy improves and global
uncertainties wanes. The portfolio will continue to be invested according to the tenets of safety,
liquidity and yield in conformance with the California Government Code and District Investment
Policy.
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Subject: Monthly and Quarterly Report of Investments as of March 31, 2019

Summary of Cumulative Changes in the District Portfolio

The book value of the portfolio was approximately $609 million on March 31, 2019 compared to
$578 million on December 31, 2018, an increase of $31 million or 5.4%. This increase reflects
the normal fluctuations of the District’s investment portfofio due to receipt of expected revenues.
{e.g. property taxes, water utility revenues, etc.) which are offset by planned expenditures for
debt service, operating and capital projects incurred during the quarter,

The historical quarterly changes in book value are summarized in Table 3 below.

Table 3 — District Portfolio Book Value

Fiscal Quarter Ending: Book Value $ Change % Change

Year

2017-18 September $474,868,284  ($39,189,998) -7.6%
December $495,595,536 $20,727,252 4.4%
March $497,869,226 $2,273,690 0.5%
June $593,317,891 $95,448 365 19.2%

2018-19 September $569,055,672  ($24,262,020) -4.1%
December $578,467,963 $9,412,391 1.7%
March $609,566,995 $31,099,032 5.4%

Portfolio Market Valuation

In accordance with California Government Code, all public agencies must report unrealized
gains and losses in their investment portfolios on a quarterly basis. Table 4 below shows the
market value of the District’s investments as reported by ICE Data Pricing & Reference Data,
LLC on March 31, 2019 compared to the amortized book value.

Table 4 — District Portfolio Market Value

Market Value $609,566,995
Amortized Book Value $609,839,166
Unrealized Gain (Loss) $272,171

If the entire portfolio had been liquidated on March 31, 2018, the District would have recsived
$272 thousand more than the total amortized cost of the portfolio. This is the result of a direct
relationship between changes in market interest rates and the value of investment securities. As
general market interest rates increase, the value of investments purchased at lower yields
decrease, and as general market interest rates decrease, the value of investments purchased at
higher yields increase.

The District’'s Investment Policy dictates a buy-and-hold strategy in which the District holds all
securities to their maturity under normal operating conditions. When an investment matures, the
District is paid the full-face value of that security and therefore incurs no loss or gain. Since the
portfolio was not liquidated, the “gain” was unrealized and had no impact on the portfolio size or

yield.
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Subject: Monthly and Quarterly Report of Investments as of March 31, 2019

Collateralization of Outstanding Repurchase Agreements

As of March 31, 2018, the District had no outstanding repurchase agreements.

Debt Information

The District Investment Policy and governmental regulations require that the District report on
the investment of bond proceeds. Investment of bond proceeds is governed by the legal bond
documents and applicable governmental regulations. In particular, these funds can be invested
for longer periods to match the terms of the outstanding bonds.

Investment of Debt Proceeds

Table 5 below summarizes the debt proceeds investment information as of March 31, 2019.
The investment of the debt proceeds are in accordance with the provisions for Permitted
Investments as specified in each corresponding Indenture/ Trust Agreement.

Table 5 - Debt Proceeds Market Value
Descrioti Market Value Yield at Maturity

escription 03/31/2019 market Date
Series 2012A Reserve Fund $5,250,356 1.875%  09/30/2022
Series 2017A Acquisition and Construction $4,784,544 1.50% 02/28/2020
Fund

Compliance with State Law and District Policy

For the quarter ended March 31, 2019, all investments were in compliance with the Board
nvestment Policy which include relevant laws and regulations. The investment portfolio has
been structured to ensure that sufficient monies will be available to cover anticipated
expenditures in the coming six months.

Socially Responsible investments

In a unanimous vote on December 12, 2017, the board voted to amend the district's investment
policy to promote socially responsible investment (SRI) practices, and adopted a set of moral,
ethical, environmental, social and governance guiding principles (ESG) to lead investment
decisions. The board also approved prioritizing local investment possibilities with California
based banks and banks with less than $10 billion in assets, to keep funds in the local economy
and promote local job growth.

To implement the Board's directive, staff conducted a comprehensive research of various banks
and credit unions in the Bay Area to evaluate and measure risks and financial impacts. The
financial impacts include assessing ESG factors to optimize risk-adjusted returns, influencing
corporate behavior to enhance long-term outcomes, and contributing to the integrity of the
financial market. The non-financial impacts include assessing the long-term investment horizon
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Subject: Meonthly and Quarterly Report of Investments as of March 31, 2019

to reflect concerns and values of stakeholders and managing the reputation and business risk of
the organization.

Staff is actively researching eligible Bay Area banks and credit unions based on Federal Deposit
Insurance Corporation (FDIC} and National Credit Union Administration (NCUA) data. Staff has
acquired the following Certificates of Deposit (CDs) to-date: Community Bank of the Bay
(Oakland), San Francisco Bank (San Francisco}, Technology Credit Union (San Jose), Alliance
Credit Union {San Jose), Mechanics Bank (Walnut Creek), and Summit State Bank (Santa
Rosa). The rates published on the website for these institutions range from 0.45% to 2.28%.
Staff negotiated for higher rates ranging from 2.00% to 2.78%.

A summary of the change in the District’s investment in certificates of deposit is summarized in
Table 6 below.

Table 6 — Certificate of Deposit Summary

Lo Book Value Book Value Increase/ % Change
Description 12/31/2018 03/31/2019 {Decrease)
Certificates of Deposit $2,871,085 3,358,267 487,182 17%

Frepared py: Marie T. M
Treasury Management Anaiyst n

F\lecwcu LY. WIIQAHTIST wruld

Treasury/Debt Officer

Attachments:

1: Portfolio Management reports
2: Portfolio Composition Pie Chart
3: Yield Comparison Graph
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Santa Clara Valley Water Dist.
Portfolio Management

Page 1
Activity Summary
March 2018 through March 2019
Meld to Maturity Managed Number Number

Month Number of Tofal 360 366 Pool of Investments of investments Averaga Average
End Year Securitles Invested Equivalent Equivalent Rate Purchased Redeemed Term Days to Maturlty
March 2014 135 497 869,226.29 1.326 1.345 1.200 3 5 895 479
April 2018 134 518,776,072.684 1.927 1.346 1.500 1 2 853 436
May 2018 148 507,526,322.24 1.542 1.563 1.661 14 15 911 547
June 2018 154 593,317,591.28 1.669 1.692 1.661 20 0 532 598
July 201.8 163 576,222,009.40 1.801 1.826 1.800 10 5 5594 645
August 2018 161 573,861,521.23 1.792 1.817 1.800 3 2 1,000 633
September 2018 165 568,055,571.75 1.903 1.830 1.900 6 3 1,043 687
October 2018 166 569,667,438.86 1.934 1.961 2.160 4 1 1,043 647
November 2018 167 563,636,142.61 1.933 1.959 2.160 2 4 1,042 644
December 2018 177 578,467,983.19 2.031 2.059 2.160 14 9 1,053 690
January 2019 163 604,085,951.21 2.088 2117 2.400 15 1 1,066 695
February 2019 197 616,976,6847.15 2.108 2137 2.400 15 5 1,070 698
March 2019 201 609,566,995.49 2.148 2178 2.400 9 9 1,083 703
Average 165 567,619,957.95 1.815% 1.841% 1.554 9 5 999 622

Portfolio SCVW

AC

Run Date; 04008/2019 - 18:24
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Santa Clara Valley Water Dist.

Portfolio Management

Portfolio Details - Investments

March 31, 2019

Page 1

Average Purchase ) Stated YTM Daye to  Maturity
cusip Investment * lssuer Balance Date Par Valug Market Value Book Valuz  Rate 365  Term Maturlty Date
Treasury Securities - Coupon
912828XES 5168 US Treasury Bill 1072472017 3,000,000.00 Z.QBS.BZT.OD 2,995,291.58 1.500 1.638 . 950 426 05/31/2020
12828037 5206 US Treasury Bill 05/10/2018 5,000,000.00 4,801,170.00 4,866,873.08 1.250 2842 1,068 730 033172021
9128234P2 5277 US Treasury Bili 08/21/12018 3,000,000.00 -3,020,976.00 2,964,972.85 2.625 2.871 087 775 05/15/2021

Subtotal and Average 10,843,945.39 11,000,000.00 10,890,973.00 10,847,137.51 2428 1,002 658

Federal Agency Issues - Coupon

313IEFSXA 5017 Federal Famm Credit Bank D5/04/2018 3,000,000.00 2,996,331.00 3,000,445.75 1.100 0830 1,094 32 05/03/2019
3133EG208 5084 Federal Fann Credit Bank 242017 3,000,000.00 2,988,600.00 3,001,680.79 1.5580 1.434 e76 179 08f27/2019
3133EGHD3 5086 Federal Famm Credit Bank oli272017 3,000,000.00 2,976,444.00 3,000,000.00 2.030 2030 1,826 1,032 01/27/2022
3133EGWS2 5089 Federal Famm Credit Bank of2rrzo;T 3,000,000.00 2,981,502.00 2,899,514.30 1.500 1.508 1,058 262 12/19/2019
3133EHJA2 5095 Federel Famm Credit Bank 05/08/2017 3,000,000.00 2973,945.00 3,000,088.17 1.550 1548 1,096 403 05/08/2020
3133EHHNS 5098 Federal Famm Credit Bank 051102017 3,000,000.00 2,997,393.00 2,805,791.01 1.350 1.432 722 3 0502019
3133EHGSS 5101 Federal Famm Gredit Bank 05102017 3,000,000.00 2.975,031.00 2,884,433 81 2.030 2084 1811 1,120 D4425/2022
3133EHPDY 5118 Federal Farm Credit Bank 082972017 3,000,000.00 2,975,247.00 3,000,000.00 1.670 1.870 1,089 448 DBI22/2020
3133ECPDUO 5141 Faderal Farm Credit Bank Q9/14/2017 2,085,000.00 2,062,732.20 2,083,875.01 1.420 1478 gr2 408 05132020
3133EHJA2 5142 Federal Farm Credit Bank 09/14/2017 1,850,000.00 1,833,032.75 1,851,150.68 1.550 1.480 987 403 D5/0Bf2020
3133EHZHY 5143 Federal Farm Credit Bank 09/20/2017 2,000,000.00 1,878,340.00 2,000,000.00 1.840 1.840 1,461 803 DBf2042021
3133EHM34 5154 Federal Famm Credit Bank 101207 3.000,000.00 297472500 3,000,000.00 2.230 2230 1826 1310 1101/2022
3133EGALS 5170 Federal Farm Credit Bank 122612017 3,000,000.00 2957 168.00 2,879,179.24 1.370 2.000 875 414 05/1/2020
3133EHT78 5172 Federal Farm Credit Bank 12126802017 3,000,000.00 2982 498.00 2,993,387.85 1.830 2030 876 415 0512042020
3133EGBLS 5175 Federat Famn Credit Bank 12/29/2017 3,000,000.00 2,967 188.00 2977.520.78 1.370 2.050 g72 414 05M¥2020
3133EGCN3 5178 Federal Farm Credit Bank 12/2972017 5,000,000.00 4,858 885.00 4977 130,14 1.460 2.000 794 G 0022000
3133EGBLS 5177 Federal Farn Credit Bank 12/26/2017 4,000,000.00 3,956,224.00 3,970,681.95 1.370 2.036 872 414  D5/19/2020
3133EJAD1 5164 Federal Fam Credit Bank 01/23/2018 5,000,000.00 4,984 875.00 4,998,442.04 2150 2162 1,065 632 12232020
J133EJADA 5185 Federal Farm Credit Bank 01/23/2018 5,000,000.00 4,984, 875.00 4,900 703,81 2.180Q 2154 1065 832 121232020
3133EIMUD 5212 Federal Farm Credit Bank 08/17/2018 5,000,000.00 5,001,255.00 4,992,953.90 2740 2811 1,079 780 0413072021
3133EJQG7 5218 Federal Farm Credit Bank 05/24/2018 5,000,000.00 5,004.,035.00 5,000,000.00 3.230 3230 1,828 1,514 05/24f2023
IMIZEIMCT 5222 Federal Farm Credit Bank 0502018 3,000,000.00 3,000,634.00 3,000,000.00 3.000 2998 1,791 14865 04/25/2023
3M33EJTRS 5249 Federal Farm Credit Bank 06/29/2018 4 500,000.00 4,564,642.50 4,508,918.51 2.800 2748 1,388 1,122 04/27/2022
3133EGAHS 5251 Federal Farm Credit Bank 07/03/2018 4,582,000.00 4,506,167.50 4,487,438.92 1.550 2780 1,049 777 05/17/2021
3133EJSAB 5252 Federsl Farm Credit Bank 07/03/2018 5,000,000.00 5,041,115.00 3,002,995.25 2.730 2702 1,084 B12 D6f21f2021
3133EJ42H1 5291 Federal Farm Credit Bank 1210/2018 5,000,000.00 5,019,245.00 5,000,000.00 3110 3110 1,088 964 121072021
J133EN2J7 5292 Federal Famm Credit Bank 121142018 3,000,000.00 3,009,957.00 3,000,000.00 3.400 3400 1826 1,715 12M1/2023
3133EJPBO 5318 Federal Farm Credit Bank 01232018 3,000,000.00 3.077,823.00 3,057, 056.02 3.000 2872 1,560 1,482 05M02/2023
J133EJET2 5320 Federal Farm Credit Bank 01/23/2018 3,000,000.00 3,000,033.00 2,996 585.07 2840 2971 1,503 1435 03/08/2023
J133EJET2 5322 Federal Famm Credit Bank a1/24/2019 32,000,000.00 3,000,033.00 2,996,837.23 2,940 2870 1,502 1435 03/08/2023
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3133EJ6C8 5324 Federal Farm Credit Bank 1/25/2018 3,000,000.00 3,000,594.00 3,000,000.00 2.840 2940 1186 1,120 04/25f2022
JM3I3EIMNTO 5327 Federal Farm Credit Bank 01/25/201% 3,000,000.00 3,032,793.00 303207745 2.875 2.5BE& 852 786 05/26/2021
3133ED2B7 5333 Federal Farm Credit Bank 02/01/2019 1,000,000.00 1,053,619.00 1,043 913,42 3.810 2580 1690 1,631 09/18/2023
3133EKAK2Z 5339 Federal Farm Credit Bank 0271472019 3,000,000.00 3,017 661.00 2,998,048.78 2.530 2554 1,096 1,050 Q21442022
3133EKBV7? 5348 Federal Famm Credit Bank 03/01/2019 3,000,000.00 3,019,797.00 3.002,345.41 2.550 2522 1,096 1,085 03/01/2022
3133EKDR4 5354 Federal Farm Credit Bank 03/25/2019 3,000,000.00 3,000, 168.00 3,001,365.00 2730 2729 1,274 1.267 09/18/2022
3133EKENZ 5365 Federa! Farm Credit Bank 03/26/2019 3,000,000.00 2,995,158.00 3,000,000.00 2520 2.520 73 725 032812021
3130AAQV3 5087 Federal Home Loan Bank 0173072017 3,500,000.00 3,471,251.00 3,500,000.00 1.670 1670 1,186 395 04430/2020
313379RB7 5131 Federal Home Loan Bank 0812312017 3,000,000.00 2,588,875.00 3,013,855 85 1.875 1657 1,288 802 06/11/2021
313382K69 5132 Federal Home Loan Bank 032342017 3,000,000.00 2,966,708.00 3,008,598.44 1.750 1.598 1,297 711 0aM2i2021
313383HUB 5130 Federal Home Loan Bank 08/08/2017 3,000,000.00 2,975.655.00 3,011,915.37 1.750 1.410 1,008 438 08M2/2020
3130A0XD7 5210 Federal Home Loan Bank 05/17/2018 3,000,000.00 3,002,016.00 2,977.457.50  2.375 2778 1,030 711 0311242021
3133732Y7 5211 Federal Home Loan Bank 051772018 5,000,000.00 5,1156,925.00 5,079,907.09 3628 2765 1,030 711 031272021
J130AECIT 5215 Federal Home Loan Bank 052412018 5,000,000.00 5.010,775.00 5,001,946.77 2.825 2.580 735 423 052872020
3130AEFS4 5223 Federal Home Loan Bank 08/08/2018 5,000,000.00 5,027 505.00 5,000,000.00  3.100 3100 1,826 1529 06/08/2023
3130A1BB0 5237 Federal Home Loan Bank 06/19/2018 4,620,000.00 4 563, 488 .06 4,596,937 18 2.625 2804 1361 1,075 03112022
313378CRO 5241 Federal Home Loan Bank 08/21/2018 5,000,000.00 4,990,385.00 4,925,048 .51 2230 2788 1359 1,075 0311172022
313378CRO 5243 Federal Home Loan Bank 06/21/2018 5,000,000.00 4,990,385.00 4926,349.78 2,250 2780 1359 1,075 D3aM1/2022
3133XPKG8 5244 Federal Home Loan Bank 06/21/2018 5,000,000.00 5,460,490.00 5,348 27722 4750 2848 1,723 1,439 031062023
3130AEWME 5275 Federal Home Loan Bank 09/28/2018 3,000,000.00 3,021,351.00 3,000,000.00 3.000 3.000 1487 1,276 09/28/2022
I3I0AFDE1 5284 Federal Home Loan Bank 1142172018 3,000,000.00 3,003,417.00 3,000,000.00 3.550 3550 1,828 1895 11/21/2023
3M30AFJE7 5295 Federal Home Loan Bank 12M372018 3,000,000.00 3,005,745.00 3,000,000.00 3375 3375 1,828 1,717 12113{2023
313I0AFMS3 5314 Federal Home Loan Bank 011862019 2,000,000.00 2.000,230.00 2,000,000.00 2.500 2.500 Ffal 855 01/15/2021
3130AFE78 5319 Federal Home Loan Bank 2NZ2E 3,000,000.00 3.075,508.00 3,050,556.93 3.000 2699 14168 1,348 12/09/2022
3130AFAP2 8323 Federal Home Loan Bank D1/24/2019 3,000,000.00 3.018,8612.00 3,043,238.54 3.500 2634 1,740 1,673 10f30/2023
3130AFE78 5332 Federal Home Loan Bank 01/28/2018 3,000,000.00 3,0?5,505,00 3,053,351.53 3.000 2634 1411 1348 12/09/2022
313383YJ4 5334 Federal Home Loan Bank 02/01/2019 2,000,000.00 2,092 102.00 2,067 767.93 3375 2580 1,680 1,621 09/08/2023
J130AFTK3 5335 Federal Home Loan Bank 02/08/2019 3,000,000.00 3,006,210.00 3,003,895.31 2,860 2822 1461 1407 02/06/2023
3130AFE78 53386 Federal Home Loan Bank 02/04/2019 3,000,000.00 3,076,506.00 3,065,320.61 3.000 2585 1404 1,348 12/09/2022
3130AFAP2 5340 Federal Home Lean Bank 02/G7/2019 3,000,000.00 3,018,612.00 3,050,078.22 3.500 3.32Zr 1726 1673 10/30/2023
3130AFWS2 5342 Federal Home Loan Bank 02/25f2019 2,000,000.00 2,003 710.00 2,000,000.00 2700 2701 1,550 1,516 08/26/2023
3130AFYK? 5347 Federal Home Loan Bank QW25/2019 3,000,000.00 3,000,207.00 3,000,000.00 2750 2750 1098 1,085 O3/25f2022
3130A7TPWS 5012 Federal Home Loan Bank-CN 04/18/2016 5,000,000.00 4,699,235.00 4,999,698.31 0.950 0.953 1,082 4 D4/05/2018
3130ABH48 5024 Federal Home Loan Bank-CN Q70120156 5,000,000.00 4.921,075.00 5,000,000.00 1.150 1.150 1,481 457 070172020
3130A9V32 5062 Federal Home Loan Bank-CN 111572016 5,000,000.00 4,960,855.00 5,000,000.00 2.000 1.715 1,828 258 111502021
3130ABECG 5102 Federal Home Loan Bank-CN 05/268/2017 2,000,000.00 1,981,682.00 2.000,000.00 1.600 1.600 1,096 421 DE/28/2020
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Federat Agency 1ssues - Coupon
3130ABECS 5103 Federal Home Loan Bank-CN 05/28/2017 3,000,000.00 2,972,823.00 3,000,000.00 1.600 1600 1,096 421 OB/28/2020
3130ABPYVZ 5122 Federal Home Loan Bank-CN 077142017 2,000,000.00 1,980,984.00 1,998,627 70 1.690 1751 1,081 455 Q8/2012020
313378J77 5123 Federal Home Loan Bank-CN 07/14/2017 3,000,000.00 2,983,554.00 3,010,420.48 1875 1,500 973 347 G3M1a/2020
313378177 5144 Federal Home Loan Bank-CN 097132017 3,000,000.00 2,983,554.00 3,012,248.45 1.875 1.436 912 347 03132020
313378J77 5147 Federal Home Loan Bank-CN 10/0312017 3,000,000.00 2,983,554.00 3,007,708.66 1.875 1.598 892 347 03/12/2020
3130ACKGSE 5148 Federal Home Loan Bank-CN 107242017 3,000,000.00 2,979,246.00 3,000,000.00  2.200 2200 1,828 1,302 10/24/2022
3130A5PE6 5189 Federal Home Loan Bank-CH 12/26/2017 2,500,000.00 2,483,440.00 2,495506.18  1.800 1.981 azs 364 ' 03/30/2020
3133714H6 5171 Federsl Home Loan Bank-CH 12/26/2017 1,000,000.00 1,005,072.00 1,009,554.27  3.000 1.981 B13 352 031672020
3130ACNE3 5179 Federal Homa Loan Bank-GN 12/28/2017 5,000,000.00 4,958,790.00 4,983,478.95  1.700 2.002 884 410 05/15/2020
3130AD4X7 5183 Federal Home Loan Bank-CN D1/19/2018 5,000,000.00 4,988,515.00 4,985276.87  2.000 2180 1,057 820 12/11/2020
3130ADU.J9 5214 Federal Hame Loan Bank-CN D5/24/2018 5,000,000.00 4,998,950.00 499291543 2375 2.520 676 384 033072020
F1I0ATTXS 5206 Federal Home Loan Bank-CN 12/14/2016 3,000,000.00 2,684,837.00 2,924 BO7 57 1.940 2880 1,230 1,122 04/27/2022
3187TEADGY 4870 Federal Home Loan Mortgage Cor DB/25/2015 3,000,000.00 2,998,675.00 3,001,32718 1750 1471 1,435 59 05/30/2019
3137EADG1 5014 Federal Home Loan Morigage Cor D4/18/2018 5,000,000.00 4,994 465.00 5,008,283.57 1.750 0.670 1,137 59 D5/30/2010
3137TEADG1 5015 Federal Home Loan Mortgage Cor 441842018 5,000,000,00 4,994 465.00 5,008,361.71 1.750 0.980 1137 59 D5/30/2019
3137EADGA1 5016 Federa! Home Loan Mortgage Cor 0540442018 3,000,000.00 2,996,679.00 3,003,710.88 1.750 0980 1121 .58 05/30/2019
3134G8X0Ls 5027 Federal Home Loan Mortgage Cor DEADZ018 3,000,000.00 2,996,286.00 3,000,000.00  2.000 1420 1278 273 12/30/2019
3134G0YJ0 5041 Federal Home Loan Morigage Cor DEMA2018 1,615,000.00 1,604, 248,95 1,615,000.00 1.300 1.300 1826 821 08/30/2021
3137EADZS 5059 Federal Home Loan Morigage Cor 10252018 3,000,000.00 2,088 443.00 3,000,224.16 1.125 0.930 802 14 D4415/2018
3134GBvB2 5153 Federal Home Lean Mortgage Cor 10/30/2017 3,000,000.00 2,874,986.00 3,000,090.00  2.000 2.000 1,389 851 0702021
3134GB4R0 5162 Federal Home Loan Mortgage Cor 12M5/2017 3,000,000.00 2,881,842.00 300000000 2250 2250 1,826 1,354 12452022
F1MGEMUS 5217 Federal Home Loan Mortgage Cor 06/15/2018 5,000,000.00 5,018,185.00 5,000,000.00  3.000 3.000 1481 1,171 08/15/2022
313465084 5234 Federal Home Loan Morigage Cor 06/28/2018 3,000,000.00 3,004,773.00 3,000,00000  3.250 3.250 1,826 1,549 06/28/2023
3134G50B4 5235 Federal Home Loan Morigage Cor 06/28/2018 3,000,000.00 3,004,773.00 3,000,00000  3.250 3.250 1,828 1,549 08282023
3134GSSX4 s7a1 Federal Home Loan Martgage Cor 07/30/2018 5,000,000.00 5,002,005.00 5,000,000.00  3.000 3.000 1,249 1,004 12/30/2021
3134GSVES 5264 Federal Home Loan Mortgage Cor 09/13/2018 5,000,000.00 5,007,410.00 5,000,000.00  3.250 3.250 1,328 1626 09/13/2023
3134G8WWH 5288 Federal Home Loan Morigage Cor 08/18/2018 5,000,000.00 5,012,410.00 5,000,000.00  3.000 3000 1277 1,082 03/18/2022
3134GSC52 5283 Federal Home Loan Mortgage Cor 1172742018 5,000,000,00 5,018,535.00 5,000,000,00  3.000 3.000 912 787 052712021
31346580 5203 Federal Homa Loan Morigage Cor 12/28/2018 3,000,000.00 3,002,982.00 3,000,000.00 3180 3.160 1088 1,002 12/26/2021
3134GSP33 5208 Federal Horme Loan Mortgage Cor 12/28/2018 3,000,000.00 3,002,828.00 3,000,000.00 3150 3150 1278 1,184 D&f2E/2022
3134GS5)48 5313 Federal Home Loan Mortgage Gor 1212712018 3,000,000.00 3,011,457.00 3,007,218.10 3.100 2834 1,278 1,183 00/27/2022
3134G55683 5321 Fedaral Home Loan Mortgage Cor 01/30/2018 3,000,000.00 3,006,999.00 3,000,000.00 2800 2800 1,461 1,400 01/30/2023
3134GEX2G 5328 Federal Home Loan Mortgage Cor 02/14/2018 3,000,000.00 3,000,842.00 3,000,00000  3.000 3.000 1,389 1323 11M4/2022
3134GoVN2 5337 Federal Home Loan Mortgage Cor 02/04/2019 3,000,000.00 2,972,499.00 2 885 707.37 1.250 2.587 877 821 063072021
3134GS8XE .5351 Federal Home Loan Martgage Cor 03272019 5,000,000.00° 5,008,030.00 5,000,000.00  2.800 2.800 1,827 1,822 0W27/2024
3137EAEB1 5056 Fed Home Loan Mart Corp-CN 09/2172018 3,000,000.00 2,985,702.00 299908110  0.875 0.981 1,031 109 07/19/2019
Portfolio SCVW
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3137EAEB1 5080 Fed Home Loan Mort Corp-CN mr2azmM7 3,000,000.00 2 885,702.00 200572219 0.875 1.380 a07 109 07/19/2019
J13TEAEB1 5083 Fed Home Loan Mort Corp-CN o1232017 3,000,000.00 2.985,702.00 2995711.34 0.875 1.361 207 108 07/19/2019
M 37EAEF2 5119 Fed Home Loan Mort Corp-CH 06/30/2017 5,000,000.00 4945 67500 4 991 365.55 1.375 1.643 1025 385 04/20/2020
3137EAEF2 5120 Fed Home Loan Mort Corp-CN 0BT 3,000, 000,00 2 967 405.00 2995,429.49 1.375 1.823 1,025 385 04/20/2020
3137EADRY 5145 Fed Home Loan Morl Corp-CN oaHa2m7 3,000,000.00 2,968,007 .00 2998 247 47 1.375 1.430 961 396 05/01/2020
3135GOATE 5180 FNMA Discount Note o1118/2018 5,000 000.00 4 967 750.00 4982 952,97 1.625 2.050 733 295 01/21/2020
3135GOZY2 4872 Fed Natl Mortgage Assoc 08252015 3,000,000,00 2985,807.00 3,002 064.93 1.750 1640 1,815 239 11426/2019
3135G02Y2 4873 Fed Natl Morigage Assoc 06/25/2015 3,000,G00.00 2,985,897.00 3,001,690.05 1.750 1880 1,815 239 11/26/2019
3135G0OR39 5Q77 Fed Matl Mortgage Assoc 012372017 3,000,000.00 2,575481.00 2,891 458,02 1.000 1517 1,004 206 10/24/2018
3135G0ZG1 5078 Fed Natl Mortgage ASsoc 01/23/2017 3,000,000.00 2,820 370.00 3,004 580,79 1.750 1.400 962 164 09M2/2018
3136GONI3 5081 Fed Natl Morlgage Assoc 012372017 3,000,000.00 2,984, 138.00 2,594 461 .16 0.875 1.436 e 123 OR/D2/2018
3135G0OR3Y 5082 Fed Natl Mortgage Assoc 01232017 3,000,000.00 2,575481.00 2,591 485 51 1.000 1515 1,004 200 10/241201%
3135G0ZY2 5088 Fed Natl Morlgage Assoc 012772017 3,000,000.00 2,985,867.00 3,005,534 B4 1.750 1.480 1,033 239 11/26/12018
3M3IBEOT29 5138 Fed Natl Mortgage Assoc Q09/08/2017 3,000,000.00 2,975,067.00 3,003,064.25 1.500 1.385 203 333 Q2282020
313560128 5181 Fed Natl Mortgage Assoc 01182018 §,000,000.00 4,958 44500 4.575,733.16 1.500 2.048 T 333 0242812020
3135G0T29 5182 Fed Natl Mortgage Assoc 01/19/2018 5,000,000.00 4,958,445.00 4,675,033 .40 1.500 2.064 70 333 02/28/2020
3136G4ANM1 52563 Fed Naf! Mortgage Assoc Q7032018 5,000,000.00 4,673,925.00 4 538,658 12 2.200 2883 1424 1,152 05/27/2022
3135G0UzZ7 5276 Fed Nafi Mortgage Assoc 082112018 5,000,000.00 5,018,535.00 4 981,038.07 2.500 2.900 935 743 04M¥2021
3136G0OT45 5200 Fed Natl Marigage Asscc 12/168/2018 3,000,000.00 2,967,048.00 2,937.708.88 1.6875 2733 1,204 1,100 04/05/2022
3135G0U3S 5312 Fed Natl Morgage Assoc 12f24/2016 3,000,000.00 3.028,503.00 3,008,479.21 2750 2.656 911 §13 06/22/2021
3136G02F7 5326 Fed Natl Mortigage Assoc 01426542019 2,173,000.00 2,140,405.00 2.138,345.87 1.600 2.603 833 767 050772021
3135GOFTa 49683 FNMA Discount Noles 11/30/2015 3,000,000.00 2,957 247.00 2,982,398.39 1.500 1.871 1,827 609 11/0/2020
3136G3IMKE 5018 FNMA Discount Notes O5/25/2015 3,000,000.00 2.976,277.00 3,000,000.00 1.350 1350 1,279 238 11252019
3138G3MHS 5019 FNMA Discount Notes 05/2712018 3,000,000.00 2,994 030.00 3,000,000.00 1.250 1.250 1,098 89 053072018
3136G3ITUS 5028 FNMA Discount Notes 06/30/2016 5,000,000.00 4,851,225.00 5,000,000.00 1.125 11256 1,278 273 1202018
3135G0LES 5042 FNMA Discount Notes 07f07/2015 3,000,000.00 2,995 212.00 3,006,688.62 1.750 a7 1,078 80 06/20/201%9
3135G0PT2 5174 FNMA Discount Nates 12/29/2017 1,100,000.00 1,088,536.90 1,092 B56.74 1.375 2.044 8§22 364 030/2020
3138G3Us4 5325 FNMA Digcount Noles 01/25/2019 1,000,000.00 980,576.00 975,086.14 1.400 2.603 851 705 D6f25/2021
3135GAV43 5341 FNMA Discount Notes 02{12/2019 3,000,000.00 3,070,209.00 3,041,102.04 P B75 2548 1873 1,825 09M2/2023
B8B0OSS1ENB 5344 Tennesse Valley Authority 02/28/2019 4,473,000.00 4,400,076.68 4,377 731.58 1.875 2580 1,264 1,232 DaMs/2022
Subtotal and Average 456,860,575.38 452,998,000.00 452, TTD 889 94 452,5996,768.87 2,235 1,230 Ta1

Negotiable CD's - Interest Bearing
337T1ELBTS 5280 First Tech Fed Credit Union 07/16/2018 240,000,00 243,485.52 240,000.00 3.250 3253 1483 1,204 07M18/2022
OB3GBTATS 5186 Avidbank Palg Alto Calif 01£30/2018 240,000.00 236,912.16 240,000.00 1.850 0.000 455 29 043042019
20415QFY0 5232 Community West Bank 06132018 240,000.00 236,938.80 240,000.00 2.250 2.250 385 73 0BM 201D
Partfalio SCVWY
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Supranational
4581X00B1 5208 Inter-American Dev't Bank 05/15f2018 2,000,000.00 2,009 900.00 1,893,726.30 2.625 2785 1,070 74D 04MB/2021
4581X0CD8 5187 INTERAMERI DEV 01£30/2018 3,000,000.00 2,885,417.00 2,990,453 45 2125 2330 1,014 688 11/08/2020
450058FH1 5208 INTL B RECON & DEVELOP 05/15/2018 2,000,000.00 1,858,182.00 1,941,652.97 1.376 2805 1,106 784 05242021
450058GL1 5200 INTL B RECON & DEVELOP 12032018 3,000,000.00 3,000,839.00 3,005,535.78 3.000 2955 1,758 1,840 09/27/2023
45950KCL2 5111 INTL FINANCE CORP 05/26/2017 3,000,000.00 2.977.6847.00 3,006,531.42 1.780 1526 1,039 g4 033042020
45850VLPS 5193 INTL FINAHCE CORP Q31552018 2,000,000.00 1,897,800.00 2.000,000.00 2.500 2500 1,828 1444 03/15/2023

Subtotal and Average 14,950,530.53 15,000,000.00 15,020,885.00 14,937, 799.92 2439 1,297 916

Municipal Bonds

01087TBANG 5198 County of Alameda 02912018 2,305,000.00 2,415,570.85 2.388,971.85 £.000 2832 1586 1218 08012022
13086YTYS 5054 (A Department Wabker Resources 09f28/2018 2.894.212.25 2,855371.02 2,884,212.26 1.713 1713 15676 761 05/01/2021
13086YTZ2 5263 (A Department Waber Resources 08/13/2018 2,000,000.00 1,973,120.00 1,948,050.67 2.000 2834 1,357 1,128 05/01/2022
S44351MNG 5248 Cily af Los Angeles CA 071242018 2.500,000.00 2,528 575.00 2,500,000.00 2.900 2.898 1512 1,249 09/01/2022
544351MNG 5247 Cily of 1.os Angeles CA 07/12/2018 2,500,000.00 2,528 575.00 2.500,000,00 2.900 2.89% 1512 1,249 Q9/M1/2022
702274CHO 5285 City of Pasadena 12/06/2018 1,055,000.00 1,082,535.50 1,055,000.00 3.338 3338 1456 1,340 12/01/2022
702274CM1 5280 City of Pasadena 12/06/2018 500,000.00 508,840.00 500,000.00 3.235 3235 1,091 975 12/01/2021
S67B1RJGI 5329 Marin CCD GO-B1 02072019 800,000.00 611,292.00 600,000.00 2 895 2895 1838 1,583 080142023
56781RJF5 5330 Marin CCD GO-B1 02/07/2019 £00,000.00 507,055.00 500,000.00 2813 2813 1,271 1,218 0D8/01/2022
58781RGPE 5345 Marin CCD GO-B1 03/04/2019 2,080,000.00 2,093,000.00 208261417 2.566 2600 1,248 1,215 DB/O1/2022
801546PES 5156 Cnty Santa Clara 11092017 3,000,000.00 2,984,940.00 3,008,081.85 2125 1.890 996 488 0B/01/2020
7976465A0 5343 San Francisco City & County CA D2/26f2019 465,000.00 457 793.70 455,000.00 2823 2622 1,206 1,171 06/15/2022
797669XU7 5204 SF Bay Area Rapid Transit Dist 121102018 1,385,000.00 1,381,485.85 1,3%68,213.71 2387 2,916 934 822 07/01/2021
79765RIV1 5164 San Fran CY&Cnly CA PUC WTR 1242812017 1,000,000.00 1,002,800.00 1,000,000.00 2619 2619 1,768 1,310 11/01/2022
79785R3R8 5165 San Fran CY&Cnty CA PUC WTR 122802017 400,000.00 398,928.00 400,000.00 2.132 2127 a73 214 11/01/2019
T4765R3SE 5167 San Fran CY&Cnty CA PUC WTR 1202862017 100,000.00 99,612.00 100,000.00 2.298 2282 1,039 580 11/01/2020
TITEERILM 5351 San Fran CY&Cry CA PUC WTR 0142812019 875,000.00 877,450.00 872,670.44 26819 2887 1,372 1,310 110172022
798170AEG 5189 5an Jose Redevelopment Ag 02/26/2018 3,000,000.00 3,005,600.00 2.981,289.03 2.630 2,830 1617 1218 0B/AO1/2022
T98170AES 5190 San Jose Redevelopment Ag 022612018 2,000,000.00 2,004,460.00 1,960,829.00 2830 2780 1615 1,218 08M1/2022
798189PB& 5218 San Jose Evergreen 06/05/2018 1,000,000.00 999,710.00 1,000,000.00 2857 2658 453 153 09/01/2019
7o88180PC4 5219 San Jose Evergreen 06/05/2018 285,000.00 285 77235 285,000.00 2.827 2.828 819 519 09101/2020
788188PD2 5220 San Jaose Evergreen 08/05/2018 230,000.00 242 776.50 240,248.63 5.000 3.081 1,184 BB4 09/0172021
795188PED 5221 San Jose Evergreen 06/05/2018 130,000.00 139,959.30 137,329.62 5.000 3223 1,549 1,249 08/0172022
798180PA6 5242 San Jose Evergreen DB/22/2018 1,850,000.00 1,849 463.50 1,851,170.80 2.657 2.500 436 153 08/012018
S1412HEWD 5352 University of Califomia 03/19/2019 250,000.00 250,920.00 250,000.00 2.608 2807 1183 1,140 (5M5f2022
S1412HEXT 5363 University of California 03/19/2019 600,000.00 802 460.00 600,000.00 2.657 2857 1,518 1,505 05M5/2023
93BT40507 5274 Washington State GO Bond 10/01/2018 2,000,000.00 2,039,580.00 1,991,554 .48 3.030 3138 1,765 1,583 08/01/2023

Portfolio SCVW
AC

RAun Date; 04092018 - 16:34
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Santa Clara Valley Water Dist.

Portfolio Management Page 7
Portfolio Details - Investments
March 31, 2019
Average Purchase Stated YTM Days to
CUSIP Investment & Isguer Balance Date Par Value Market Value Book Value  Rate 365  Term Maturlty
Subtotal and Average 34,807,118.23 35,494 21226 35,728,776.58 35,602,048 17 2658 1,353 1,092 _
Total and Average 817,194,508.82 609,962,377.38 £09,839,166.32 609,566,995.49 2178 1,083 703
Portfolio SCVW
AC

Run Date: 0408/2019 - 16:34
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Santa Clara Valley Water Dist.

Portfolio Management Page B
Portfolio Details - Cash
March 31, 2019
Average Purchase Stated YTM Days to
CUsIP Investment # Issuer Balance Dats Par Value Market Value Book Value  Rate 365  Term Maturity
Average Balance 0.00 o 0
Total Cash and Investments 617,194,508.82 609,962,377.38 §09,839,186.32 609,566,995.49 2178 1,083 703
Portfolio SCYW
AC

Run Date: 0409/2019 - 16:24
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Santa Cara Valley Water District

. SANTA CLARA VALLEY WATER
Santa Clara Valley Water Dist. 5750 Aimaden Expressway
Purchases Report San Jose, San.Jose, Ca 951

(408)265-2607
Sorted by Fund - Fund

January 1, 2019 - March 31, 2019

Sac. Original Purchase Principal Accrued Rate at Maturity Ending
CUSIP Inveatment # Fund Type Bauer Par Value Date Payment Purchase at Purchase Purchas Date YTM Book Value
Treasury Management Fund
3130AFMS3 5314 82 FAC FHLAE 2,000,00000 01/15/2018 04115 - Quarterly 2,000,000.00 2500 011152021 2.500 2,000,000,00
582814BL5 5315 82 NCB MECEK | 240,000.00 01/1168/2019 07118 - At Maturity 240,000.00 2400 07M6/2019 2.400 240,000.00
8YB5317 5317 82 PA3 ACU 240,000.00 01/18/2018 02/18 - Monthly 240,000.00 2470 2.470 241,188.50
3133EJP60 5318 82 FAC FFCB 3,000,000,00 01/23/2019 DS/D2 - 11/02 3,039,450.00 20,250.00 3.000 D&O2/2023 2872 3,057,958.92
3133EJET2 5320 82 FAC FFCB 3,000,000.00 01/23/2019 DY0E - 09/06 2,958,400.00 Received 2.940 D3f0B/2023 2.871 2,5986,585.07
3130AFEVB 5319 82 FAC FHLB 3,000,000.00 01/23%/2018 08/00 - 12/00 3,032,810.00 19,250.00 3.000 12/08/2022 2.85% 3,050,550.93
3133EJET2 5322 82 FAC FFCB 3,000,000.00 01/24/2019 03/4 - 09/08 2,956,478.00 Received 2.840 D3fDB/2023 2970 2,996,637 .23
I1308FAP2 5323 82 FAC FHLB 3,000,000.00 ©1/24/2019 D4/30 - 10730 3,01%,500.00 24 500.00 3.500 1013042023 2634 3,043,238.84
3133EJ8CB 5324 82 FAC FFCB 3,000,000.00 01/25/2019 04425 - 10/25 3,000,000.00 2040 D4{25{2022 2940 3,000,000.00
3133EJWT0 5327 82 FAC FFCB 3,000,000.00 01/25/2079 05/26 - 11/2B 3,018,470.00 14,135.42 2,875 05/28/2021 2.586 3,032,077 .45
3136G02F7 53268 82 FAC FNMA 2173,000.00 01/25/2019 05/07 - 1107 2,124,954.97 7.533.07 1.800  05/07/2021 2603 2,136,345.67
313663004 5325 82 FAC FHMAD 1,000,000.00 01/25/2019 02/25 - 0A/25 B72,840.00 Recefved 1.400 05/25/2021 2.803 975,088.14
3130AFE78 5332 82 FAC FHLB 3,000,000.00 01/28/2019 0809 - 1209 3,034,410.00 20,500.00 3.000 12/08/2022 2.884 3,053,351.53
79765RAU 5331 82 MUN SFOWTR 875,000.00 01/28/2019 05/01 - 11701 B86,887.50 580175 2619 11/01/2022 2.887 §72,670.44
313455863 5321 B2 FAC FHLMG 3,000,000.00 0©1/30/2019 07730 - 01730 3,000,000.00 280D 017302023 2.800 3,000,000.00
3133ED2B7 5333 82 FAC FFCB 1,000,000.00 02/01/2019 03/18 - 09/18 1,045,553.00 Received 3.610 09482023 2580 1,043,913.42
313383Y.J4 5334 B2 FAC FHLB 2,000,000.00 02/01/2019 03/08 - 09/08 2,070,314.00 Received 3375 090812023 2.560 2,087,767.93
3130AFETS 5338 B2 FAC FHLB 3,000,000.00 02/04/2019 06/09 - 12/08 3,045 ,180.00 22,000.00 3.000 12/09/2022 2,085 3,065,320.81
3134C0VX2 5337 B2 FAC FHLMC 3,000,000,00 02/04/2019 06/30 - 1230 2,959,500.00 3,541.67 1.000  06/30/2021 2587 2,985,707.37
3130AFTKS 5335 B2 FAC FHLB 3,000,000.00 02/08/2019 08/06 - D2/0B 3,004,050.00 2860 02/06/2023 2822 3,002,895.31
3130AFAP2 5340 B2 FAC FHLB 3,000,000,00 02/07/2019 04/30 - 10/30 3,022,500.00 28,291.67 3500 1043072023 3.327 3,050,078.22
567B1RJG3 5328 B2 MUN MARIN 600,000.00 02/07/2019 08/01 - 0201 500,000.00 2885 (8/01/2023 2.895 B00,000.00
567B1RIFS 5330 B2 MUN MARIN 500,000.00 02/07/2019 08/01 - D2/01 500,000.00 2813 08/01/2022 2813 £00,000.00
3135G0OU43 5341 B2 FAC FNMAD 3,000,000.00 02/12/2019 03/12 - 08/12 3,042,380.00 Received 2.875 09/12/2023 2.546 3,041,102.04
2133EKAK2 5338 82 FAC FFCB 3,000,000.00 02/14/2019 0B/14 - 0214 2,997 980.00 2530 0214/2022 2.554 2,908 048.78
3124G5X26 5328 82 FAC FHLMC 3,000,000.00 02/14/2019 0514 - 11/14 3,000,000.00 3.000 1111472022 a.000 3,000,000.00
888284DD3 5338 82 NCB SUMMIT 240,000.00 0215/2019 03415 - Mortthly 240,000.00 2500 04/15/2020 2495 240,000.00
3130AFWS2 5342 82 FAC FHLB 2,000,000.00 02/25/2019 0B/26 - 0226 2,000,000.00 2700 D5/26/2023 270 2,000,000.00
T978485A0 £343 82 MUN SFO CY 455,000.00 D2/26/2019 08M5- 1215 455,000.00 2623 08f15/2022 2822 4565,000.00
BBOS91ENE 5344 82 FAC TvA 4,473,000.00 02/28/2010 08/15-02(15 4,372,030.97 3,028,59 1.875 0BM5/2022 2.560 4.377,731.56
HMIIEKBVT 5348 82 FAC FFCB 3,000,000.00 D3/01/2019 0901 - 03/01 3,002,412.42 2.550 Q012022 2522 3,002,345.41
56781RGPE 5349 82 MUN MARIN 2,080,000.00 03/04/201% 08/01 - 0201 2.077,670.40 4,802 51 2886 O0Bf01/2022 2.600 2,082,814.17

Received = Accrued Interest at Purchase was received by repert ending date.

Portfolio SCvw
AC
PU (PRF_PU) 7.1.1

4 O Report Ver, 7.3.6.1

Run Date: 04/0942019 - 16:37



Santa Clara Valley Water Dist.

Purchases Report Page 2
January 1, 2019 - March 31, 2019
Sac. Qriginal Purchase Principal Accrued Rate at Maturity Ending
CUsIP Investmenmt # Fund Type |ssuer Par Value Date Paymant Purchase at Purchase Purchas Dale YTM Book Value
Treasury Management Fund

478160BTO 5350 a2 MC1 &l 2,000,000.00 03/05/2019 08/01 - 0701 4,951,360.00 455,56 2,050 0D3/01/2023 2.697 1,952 696.23
91412HEW9 5352 82 MUN UC 250,000.00 03M19/2018 1115 - 0515 250,000.00 2.608 0&/15/2022 2.607 250,000.00
91412HEX? 5353 az MUN UG ane,000.00  03/19/2018 1115 - 05115 600,000.00 2.657 0D56/M5/2023 2.657 500,000.00
3133EKDR4 5354 a2 FAC FFCB 3,000,000.00 03/25/2018 08419 - 03719 3,000,000.00 1,385.00 2730 09/19/2022 2729 3,001,365.00
A130AFYKT 5347 az FAC FHLB 3,000,000.00 03/25/2018 09/25 - 0A/25 3,000,000.00 2.750 OMz25/2022 2.750 3,000,000.00
3133EKEN2 5355 82 FAC FFCB 3,000,000.00 03f28/2018 08/26 - 0/26 3,000,000.00 2520 D¥26/2021 2520 3,000,000.00
3134556X8 5351 8z FAC FHLMC 5,000,000.00 03f27/2019 0%/27 - 03727 5,000,000.00 2,800 03/27/2024 2.800 5,000,000.00
Subtotai 87,726,000.00 ’ 87,819,051.26 175,345,24 87,993,240.57
Total Purchases 87,726,000.00 87,619,091.26 175,345.24 87,993,240.57

Porifolio SCVW

AC

Run Date: 04/09¥2019 - 16:37 PU (PRF_PU}7.1.1

Repor Ver. 7.3.6.1
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MEMORANDUM

FC 14 (02-08-10)

TO:  Board of Directors FROM:  Nina Hawk

SUBJECT: Information Request on Existing and Potential DATE: April 15, 2019
Groundwater Benefit Zones in Valley Water
Board District 7 (IBMR 19-0006)

This memorandum responds to an informal Board Member Request provided by Director Kremen. It
poses detailed questions on existing groundwater benefit zone W-2 as well as new zones proposed as
part of the Groundwater Benefit Zone Study.

Valley Water primarily funds groundwater management activities by charging groundwater pumpers
who benefit from its activities. The two existing groundwater benefit zones, which benefit from different
activities, were first established over 40 years ago. Valley Water initiated a scientific study to re-
evaluate the groundwater benefit zones based on changes to our activities and increased knowledge of
the groundwater basins. The study, performed by Montgomery and Associates (formerly Hydrometrics
Water Resources Inc.), proposes six new arnuindwater hanafit 7nnes to renlace the two current zones.
The preliminary study report is available a Impacts on groundwater
pumpers will vary based on their location sinve vacn prupuseu cone venens from a different group of
Valley Water activities.

Any changes to a zone must be approved by the Board of Directors, and existing zones remain in effect
until changes are adopted. Staff plans to bring the proposed zones to the Board for consideration in
June 2019.

Detailed questions on wells and parcels within existing and potential groundwater benefit zones in
Valley Water Board District 7 and various jurisdictions/service areas were submitted as IBMR 19-0006
(Attachment 1). Attachment 2 shows existing groundwater benefit zone W-2 and proposed benefit
zones A, B1 and B2 in Valley Water Board of Directors District 7, as well as the various
jurisdictions/service areas noted in the IBMR. Attachments 3 through 5 provide detailed well and parcel
summaries related to the IBMR.

Please note that Attachment 5 provides summary parcel information based on existing and proposed
zones for the various jurisdictions/service areas requested. Pumping and revenue data is not provided
by parcel, since those are specific to wells rather than parcels. Valley Water will be notifying potentially
impacted well owners {rather than parcel owners) about the preliminary study results and opportunities
for input.

In response to the IBMR questions related to the estimated value of various water sources, estimating
value requires consideration of economic and societal impacts of water supply reliability, community
benefits, and other compiex factors that are difficult to quantify. A basic approach to approximate the
minimum value of San Francisco Public Utility Commission {Hetch Hetchy) deliveries in Santa Clara
County is to estimate the cost to replace that volume of water if it were no longer available. Projects
being evaluated in the Water Supply Master Plan update {2040 planning horizon) have a range of
benefits and yields, with preliminary cost estimates generally ranging from $600 to $3,100 per acre foot
in current dollars based on 100-year life-cycle costs.

The cost of service related to managed aquifer recharge is included in the groundwater production

charge. Valley Water manages water conjunctively; in other words we manage surface water and
groundwater supplies in a coordinated fashion to achieve good water supply reliability for the entire
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county. As such we don’t break out a rate for “recharge activities only” because the entire suite of water
utitity activities are necessary to conjunctively manage the system and protect the groundwater basin.

Plaman noe t~~¢ ~e at (408) 630- 2736 with any related questions.

vnier uperaung Officer
Water Utility Enterprise

Attachment 1: IBMR Request Language

Attachment 2: Existing/Proposed Groundwater Benefit Zones and Various Jurisdictions in Valley Water
Board of Directors District 7

Attachment 3: Well Summary for Valley Water Board District 7, Existing Groundwater Benefit Zone W-2

Attachment 4: Well Summary for Valley Water Board District 7, Proposed Groundwater Benefit Zones
A, B1, and B2

Attachment 5: Parcel Count Summary for Valley Water Board District 7, Existing W-2 and Proposed
Groundwater Benefit Zones A, B1, and B2

cc: G. Hall, D. Taylor, R. Callender, L. Hoang, V. De La Piedra, G. Cook
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Attachment 1 - IBMR 19-0006 Request Language
IBMR on groundwater wells
With District 7:

+ How many total wells currently are there in District 7 existing Zone W-27?
o Whatis the current revenue Valley Water receives?
o What is the median size of those wells in acre-feet / year?
o What are the top ten wells by size?
o How many wells are being removed totally from any zone under the proposed
changes? How many are being moved into Zone A, B1 and B2?

 How many total wells currently are there in District 7 existing Zone W-2 that get Hetch
Hetchy water?
o Whatis the current revenue Valley Water receives?
o Whatis the median size of those wells in acre-feet / year?
o What are the top ten wells by size?
o How many are being removed totally? How many are being moved into Zone A,
Bl and B2?

» How many total wells currently are there in Los Altos Hill in existing Zone W-2?
o Whatis the current revenue Valley Water receives?
o What is the median size of those wells in acre-feet / year?
o What are the top ten wells by size? .
o How many wells are being removed totally from any zone under the proposed
changes? How many are being moved into Zone A, B1 and B2?

« How many total wells currently are there in Purissima Hills Water District in existing
Zone W-27?
o Whatis the current revenue Valley Water receives?
o What is the median size of those wells in acre-feet / year?
o What are the top ten wells by size?
o How many wells are being removed totally from any zone under the proposed
changes? How many are being moved into Zone A, B1 and B2?

s How many total wells currently are there in District 7 proposed in Zone A, B1 and B2
o Whatis the current revenue Vailey Water receives?
o Whatis the median size of those wells in acre-feet / year?
o What are the top ten wells by size?

» How many total wells currently are there in District 7 proposed in Zone A, B1 and B2that
get Hetch Hetchy water?
o What s the current revenue Valley Water receives?

Page 1 of 2
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o What is the median size of those wells in acre-feet / year?
o What are the top ten wells by size?

« How many total wells currently are there in Los Altos Hill proposed in Zone A, B1 and
B2?
o Whatis the current revenue Valley Water receives?
o What is the median size of those wells in acre-feet / year?
o What are the top ten wells by size?

« How many total wells currently are there in Purissima Hills Water District proposed in
Zone A, BlandB2?

o What is the current revenue Valley Water receives?
o What is the median size of those wells in acre-feet / year?
o What are the top ten wells by size?

For all of the above, the same for parcels

What is our estimate value of Hetch Hetchy water per acre-foot of recharge a parcel and / or a
well receives? What about managed aquifer services? What about our water?

Page 2 of 2
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Attachment 3: Well Summary for Valley Water Board District 7, Existing Groundwater Benefit Zone W-2

IBMR 19-0006

Total No. Water No. Wells P i
Question Supply Wells® i :Y :7mp|ng FY 17 Pumping {(AF)? | FY 17 Revenue
Part | - Wells within Valley Water Board of Directors District 7 and Existing Benefit Zone W-2
1 How many total wells currently are there in District 7 existing Zone W-2? 907 516 3,606
2 What is the current revenue Valley Water receives? 53,700,709
3 What is the median size of those wells in acre-feet/year? 0.7
4 What are the top ten wells by size? B7to 634
Removed from any zone 39
How many wells are being removed totally from any zone under the proposed changes? How many are being Moved into Zone A 574
® moved into Zone A, B1 and B2?> Moved into Zone B1 280
Moved into Zone B2 14
Part Il - Wells within Valley Water Board of Directors District 7, SFPUC delivery area, and Existing Benefit Zone W-2
1 How many total wells currently are there in District 7 existing Zone W-2 in areas that get Hetch Hetchy water? 641 370 1,799
2 What is the current revenue Valley Water receives? $1,832,965
3 What is the median size of those wells in acre-feet/year? 0.7
4 What are the top ten wells by size? 25 to 133
Removed from any zone 7
5 How many are being removed totally? How many are being moved into Zone A, B1 and B2? Movecf into Zone A 420
Moved into Zone Bl 214
Moved into Zone B2 5]
Part lll - Wells withinV ey Water Board of Directors District 7, the Town of Los Altos Hills, and Existing Benefit Zone W-2
1 How many total wells currently are there in Los Altos Hills in existing Zone W-2? 106 78 97
2 What is the current revenue Valley Water receives? $100,992
3 What is the median size of those wells in acre-feet/year? 1
4 What are the top ten wells by size? 2105
Removed from any zone 1
c How many wells are being removed totally _from any zone under the proposed changes? How many are being Moved into Zone A 0
moved into Zone A, B and B2? Moved into Zone Bl 104
Moved into Zone B2 1
Part IV - Wells within Valley Water Board of Directors District 7, Purissima Hills Water District Service Area, and Existing Benefit Zone W-2
1 How many total wells currently are there in Purissima Hills Water District in existing Zone W-2? 73 55 72
2 |what is the current revenue Valley Water receives? 576,669
3 What is the median size of those wells in acre-feet/year? 1
4 What are the tap ten wells by size? 2to5
Removed from any zone 1
g How many wells are being removed totally from any zone under the proposed changes? How many are being Moved into Zone A it
moved into Zone A, B1 and B2? Moved into Zone Bl 72
Moved into Zone B2 0
Notes:
1. Water supply wells include active and inactive water-producing wells based on available Valley Water records. The number of wells reporting production varies each year.
2. FY17 pumping and the range in pumping for the top ten largest water-producing wells are shown. Individuzl users are not identified to protect confidentiality.
3. Based on zones proposed in Preliminary Zone of Benefit Study Report by Montgomery & Associates {formerly Hydrometrics Water Resources, Inc.)
April 2019
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Attachment 5: Parcel Count Summary for Valley Water Board District 7, Existing W-2 and Proposed Groundwater Benefit Zones A, B1 and B2!

IBMR 19-0006

Part | - Parcels within Valley Water Board of Directors District 7 and Existing Beneflt Zone W-2

3

Question Total No. of Parcels’ Parcels with Water Supply Well/Wells
1 How many tetal parcels currently are there in District 7 existing Zone W-27 66,259 540
Remaoved from any zone 1,482 30
2 How many parcels are being removed totally from any zone under the proposed changes? How many are Moved into Zone A 54,603 329
being moved into Zone A, B1 and B2? Moved into Zone B1 8,780 173
Moved into Zone B2 2,854 12
Part |l -Parcels within Valley Water Board of Directors District 7, SFPUC delivery area, and Existing Benefit Zone W-2
How many total parcels currently are there in District 7 existing Zone W-2 in areas that get Hetch Hetchy
1 34,281 312
water?
Removed from any zone 141 3
. . . Moved into Zone A 33,031 206
2 How many are being removed totally? How many are being moved into Zone A, B1 and B2? Moved into Zone B1 1.338 11
Moved into Zone B2 1 1]
Part Il - Parcels within Valley Water Board of Directors District 7, the Town of Los Altos Hills, and Exi g Benefit Zone W-2
1 How many total parcels currently are there in Los Altos Hills in existing Zone W-27 956 104
Removed from any zone 24 1
5 How many parcels are being removed totally from any zone under the proposed changes? How many are Moved into Zone A 0 0
being moved into Zone A, B1 and B2? Moved into Zone B1 850 102
Moved into Zone B2 114 1
Part IV - Parcels within Valley Water Board  Directors District 7, Purissima Hills W »¢ st. - service  :a, and Existing Benefit Zone W-2
1 How many total parcels currently are there in Purissima Hills Water District in existing Zone W-2? 346 72
Removed from any zone 15 1
2 How many parcels are being removed totally from any zone under the proposed changes? How many are Moved inte Zone A 0 0
being moved into Zone A, Bl and B2? Moved into Zone B1 328 71
Moved into Zone B2 1 0
Part V - Parcels within Valley Water Board of [  2ctors DT ~ “ct 7 in Proposed Benefit Z¢ s A, B1 and B2
Zone A 54,638 329
1 How many total parcels currently are there in District 7 proposed in Zone A, B1 and B2? Zone Bl 3,482 190
Zone B2 4,339 36
Part VI - Parcels within Valley Water Board of Directors District 7 and UC delivery area in Proposed Benefit Zones A, B1 and B2
How many total parcels currently are there in District 7 proposed in Zone A, B1 and B2 that get Hetch Zone A 33,031 200
1 Hetchy Water? Zone B1 1,821 125
Zone B2 8 D
Part VI - Parcels within Valley Water Board of Directors District 7 and the dwnoflos os| Isin ™"~ "osed Benefit Zones A, Bl and B2
Zone A 0 0
1 How many total parcels currently are there in Los Altos Hills prop'osed in Zone A, B1 and B2? Zone B1 1,258 115
_ Zone B2 512 2
Part VIil - Parcels within Valley Water Board of Directors District 7 and Puris: 1 s Water District Service Area in Proposed Benefit Zones A, B1 and B2
How many total parcels currently are there in Purissima Hills Water District proposed in Zone A, B1 and Zone A 0 0
1 B2? Zone B1 704 84
Zone B2 8 0
Notes:

1. Based on zcnes proposed in Preliminary Zone of Benefit Study Report by Montgomery & Associates {formerly Hydrometrics Water Resources, Inc.)
2. The proposed zene boundaries are not based on parcel boundaries. Therefere, some parcels are lecated in two or more propoesed zones.

3. Water Supply wells include active and inactive water producing wells based on available Valley Water records. Some parcels may contain mare than ene well.
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MEMORANDUM

FC 14 {D2-08-19)

TO: Board of Directors FROM: David Cahen
Risk Manager

SUBJECT: Risk Management Communication DATE: April 15, 2019

The purpose of this memorandum is to provide you a copy of recent Risk Management staff's
communication with individuals that have filed a claim against the District.

Please find the following attachment:

1) April 12, 2019 letter to Richard Lonergan regarding consolidation of claim file {Distfict 7)

For additional,iffgrmation, please contact me at 408-630-2213.

David Cathen
Risk Manager
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April 12, 2019

Richard Lonergan
945 Mountain View Ave.
Mountain View, CA 94040

Regarding: Claim
Dear Mr. Lonergan,

As a foHoW—up to our phone conversation on April 10, this letter confirms that we have one active
claim file for your property claims; the claim number is L1780008.

Claim L17800089 includes the claim for plants and irrigation.

If you have any, questions, please don't hesitate to contact me at (408) 630-2213.

David Cahen
Risk Manaaer
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